
GUJARATSTATEFERTILIZERS & CHEMICALS LTD.
P.O. FERTILIZERNAGAR, DIST. VADODARA - 391750

Statement of unaudited Standalone and Consolidated Financial Results for Quarter and Nine months ended 31st December 2022

Standalone Consolidated
Sr

ParticularsNo
Unaudited

31-Dec-22

1 767

56,332

30,323

32,289
16,385

614
4,594
25 205

3, 12,856

31,024

31,024

4,083
(11 ,791)

2 020
9,728

40 752

(37, 162)
3,324

6,914
7,970

10.23
10.23

Unaudited
Quarter ended
30-Sep-22

7 223

41,326

(48,410)
35,020
16,043

255
4,615
19,647

41 ,803

41,803

13,568
(689)

12,879

28,924

66,472
(7,749)

87 647
7,970

7.26
7.26

Unaudited

31-Dec-21

2 998

32,718

(I
, 544)

27,505
16,991

174
4,487
16 962

34,342

34,342

9,231
1 ,639

10,870

23,472

(785)
92

22,779
7,970

5.89
5.89

Unaudited Unaudited
Nine Months ended

Audited

Year ended
31-Mar-22

18 250
9,17 813

483,160
58,134

(16,889)

98,033
65,585

963
17,818
75 470

32,894
7,957
548

41 399

89,090

(28,015)

2,61 ,223

7,970

11

22.36
22.36

Unaudited

31-Dec-22

1 816
3,49,715

1.47,115
59,073

32,344

32.293
16,717

618
4,606
25 781

31,168
164

31,332

(11,783)
2 020
9,661

40,993

(37,162)
3,324

7,155
7,970

10.28
10.28

Unaudited
Quarter ended
30-Sep-22

7 248

47,686

(47,054)
35,024
16,359

259
4,628
20 197

2,14 564

41,452
75

41,527

13,681
(681)

13,000

28,527

66,472
(7,749)

87,250
7,970

7.16
7.16

Unaudited

31-Dec-21

3 056
2,69,758

34,638

4,727

27,507
17,209

174
4,502
17 547

35,406
166

35,572

9,381
1 ,638

11,019

24,553

(785)
92

23,860
7,970

6.16
6.16

UnauditedUnaudited
Nine Months ended

1

2

3

4
5
6

7

8

9
10

11

12

a
b

Income
(a) Revenue from operations
(b) Other Income
Total Income
Expenses
(a) Cost of materials consumed
(b) Purchase of stock-in-trade
(c) Changes in inventories of finished goods,

work-in-proaress and stock in trade
(d) Power and Fuel
(e) Employee benefits expense
(f) Finance Costs
(g) Depreciation and amortisation expense
(h) Other expenses
Total expenses
Profit before tax & share of profit](loss) of
associates (1-2)

Share in Profit of Associates
Profit before tax (3+4)
Tax expense/(benefit)
(a) Current tax (net of MAT credit entitlement)
(b) Deferred tax
(c) ShorV(Excess) Provision for Tax
Tax expense/(benefit)
Net Profit after tax & share in profit/(loss) of
associates (5-6)

Other Comprehensive Income
(a) Items that will not be reclassified to profit or loss

(b) Income tax effect on above
(c) Items that will be reclassified to profit or loss
(d) Income tax effect on above
Total Comprehensive Income (7+8)

Paid-up equity share capital

(Face value of e 2/- per Equity share)

Other equity excluding revalution reserve
Earnings per share
(Of 2/-each) (for the period - not annualised):

Basic (in

Diluted in

31-Dec-22

12 009

4,40.516
99.571

4,054

97,938
48,659
1,180

13,677
70 465

33,932
(12,488)

2 020
19 424

1,05 259

(97,388)
10,345

18,216
7,970

26.42
26.42

31-Dec-21

6,95.051
11 485

7,06 536

3,67.569
48,565
14,969

69,237
50,444

644
13,399
55 485

86,224

86,224

23,855
2,505

26,360

59,864

88,928
(10,367)

7,970

15.02
15.02

31-Dec-22

12 116

440,526

1 ,221

98,001
49,649
1,192

13,716
72 026

7 87 212

357

34,131
(12,469)

2 020
19,642

1 04 101

(97,388)
10,345

17,058
7,970

26.12
26.12

31-Dec-21

11 656

54, 366

15,303

69,243
51,128

644
13,446
57 177

6 28 888

87,762
230

87,992

24, 190
2,509

26,699

61 293

88,928
(10,367)

7,970

15.38
15.38

( e in lakhs)

Audited

Year ended
31-Mar-22

18 326
9 26 590

62,873

(17,319)

98,091
66,751

17,880
77,801

160

33,171
7,945
548

41,663

89,858

(28.007)

7,970

22.55
22.55

eredAccooo
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GUJARATSTATEFERTILIZERS & CHEMICALS LTD.
P.o. FERTILIZERNAGAR, DIST. VADODARA - 391750

Statement of unaudited Standalone and Consolidated Financial Results for Quarter and Nine months ended 31st December 2022

Se ment wise Revenue, Results Assets and Liabilities

Standalone Consolidated
sr
No

I

a)

b

2

a)
b)

3
a)
b)

c

4
a)
b)

c

Particulars

Seqment Revenue
Fertilizer Products
Industrial Products
Total
Less : Inter Segment Revenue
Revenue From Operations
Seqment Result: (Profit (+) I Loss (-) before
Tax and Finance cost )

Fertilizer Products
Industrial Products
Total
Less : (i) Finance costs

: (ii) Other unallocable expenses
: iii Unallocable income

Pro Before Tax
Segments assets
Fertilizer Products
Industrial Products
Unallocated
Total Assets
Segments liabilities
Fertilizer

Industrial Products
Unallocated
Total Liabilities

Unaudited

31-Dec-22

54 052

3,42, 1

29,293
998

30,291
614
233

1 580
31,024

13 86 291

1,23,374
29,911
57,882

2,11,167

Unaudited
uarter ended
30-Se -22

62,826

43,299
7,962

35,337
255
276

6 997
41,803

5,58,855

39,106

Unaudited

31-Dec-21

68,736

15,696
16,638
32,334

174
520

2 702
34,342

85,876
41,169
77,706

Unaudited Unaudited
Nine Months ended

Audited
Year end
31-Mar- 2

2,93 275
8,99,563

8,99,563

68,335
52,371

963
2,850
13 596

1 30 489

13 97 495

1,12,245
38,612
79 767

2 30 624

Accoüö

Unaudited

31-Dec-22

2,93,847
54,052

3,47 899

29,605
998

30,603
618
233

1 580
31 332

7,24,953
14 04 039

1,31 ,822
29,911
57,882

2,19 615

Unaudited
uarter ended
30-Se 22

62 826

2,48,768

43,027
7,962

35,065
259
276

6 997
41,527

39,106

naudited

31-Dec-21

1,97,966
68 736

16,926
16,638
33,564

174
520

2 702
35,572

12 67 277

93,238
41,169
77,706

2 12,113

UnauditeUnaudited
Nine Months ended

31-Dec-22

88,784

3,787

1,180
3,975

11 012
24,683

13 86,291

29,911
57,882

211 167

31-Dec-21

2 15,040

5, 51

33,004
45,577
78,581
644

2,601
10 888
86,224

12 48 824

85,876
41,169
77,706

2 04 751

I-Dec-22

1 90,761

8,98,482

1,21,685
3,787

1,17,898
1,192
3,975

11 012
23 743

7 24,953
14 04 039

29,911
57,882

2 19,615

31-Dec-21

2 15 040

7 04,994

34,772
45,577
80,349

644
2,601
10 888
87,992

5 90,777
12 67 277

93,238
41,169
77,706

212 113

( in lakhs)

Audited
Year ended
31-Mar-22

2,93,275

8,2649,

69,381
52,371

1,21 ,752
977

2,850
13 596

1,31 521

6,95 704
14 12 469

38,612
79 767

2 35,092
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.O. FERTILIZERNAGAR, DIST. VADODARA - 391750

Notes:

1.

2.

3.

4.

5.

6.

The above financial results are drawn in accordance with the accounting policies
consistently followed by the company.

The Consolidated Financial Results for quarter ended 31st December, 2022 include
results of Subsidiaries- GSFC Agrotech Ltd, Vadodara Jal Sanchay Private Limited,

Gujarat Port and Logistics Company Limited, Associate companies- Gujarat Green
Revolution Company Limited, Vadodara Enviro Channel Ltd and Karnalyte Resources
Inc.

The Company has decided to exercise the option from FY 2022-23 permitted under

section 115BAA of the Income Tax Act, 1961, as introduced by the Taxation Laws
(Amendment) Ordinance, 2019 under which domestic companies have the option to

pay income tax at lower rate ("New tax rate") subject to the giving up of certain
incentives and deductions. Accordingly, the provision for current tax and deferred tax

for the nine months period ended on December 31, 2022 is recognized at the New tax

rate u/s 115BAA.

Further, the company has remeasured the outstanding net deferred tax liability and

reversed deferred tax amount of Rs. 109.64 Crores in the statement of profit & loss and

debited Rs. 10.09 Crores in OCI in the nine months period ended on December 31, 2022

Limited Review of the unaudited financial results for the quarter ended 31st December,
2022 has been carried out by the Statutory Auditors.

Previous period figures have been re-grouped / re-classified wherever necessary.

The above financial results have been reviewed by the Finance-Cum-Audit Committee
and approved by the Board of Directors at their meetings held on 4th February 2023 &
7th February, 2023 respectively.

e,-ed

7th February 2023
Gandhinagar

By order of the Board of Directors

MUKESH PURI
Managing Director

(DIN-03585870)
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