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MEMORANDUM OF ASSOCIATION 
OF 

GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED 

The name of the Company is Gujarat State Fertilizers & Chemicails Limited. 

The Registered Office of the Company will be situated in State of Gujarat. 

The objects for which the Company is established are : 

(a) To carry on in India or in any part of the world all kinds of business relating to fertilizers, 

heavy chemicals, cement, coke and their by-products, and in particular, to carry on the 

business of manufacturing, storing, packing, distributing, transporting, converting, 

maintaining and rendering assistance, and services of all and every kind of any description, 

buying, selling, exchanging, altering, improving and dealing in attificial fertilizers, heavy 

chemicals, cement, coke and their by-products, of every description, whether required for 

civil. commercial or military defence purposes and requirements or otherwise. 

And also to manufacture, store, maintain, sell, buy, repair, alter and exchange, let on hire, 

export, import -and deal in all kinds of arficles and things (including ail Kinds of 

conveyances and all component parts, fittings, tools, implements, accessories, materials 

and all arficles and things used in connection therewith in any way whatsoever) which may 

be required for the purposes of any of the business of the Company or are commonly 

supplied or dealt in by persons engaged in any such business or which may seem capable 

of being profitably dealt with in connection with any of the business of.the Company. 

And also to act as agents for Governments or authorities or for any manufacturers, 

merchants and others and to carry on agency business of every kind of any description 
connected with the business of the Company. 

(b) To acquire, establish, construct, provide and maintain and administer factories, townships, 

estates, railway siding, building, yards, wells, water reservoirs, channels, pumping 

installations, purification plants, pipe lines, landing grounds, hangars, garages, storage 

sheds and accommodation of all description connected with the business of the Company. 

(€) To acquire, build, provide and maintain dams, barrages, infilteration galleries and like 

contrivances for the purpose of securing adequate supply of water required in any way in 

connection with the business of the Company or as incidental thereto. 

(d) To establish, maintain and operate training institutions for chemical engineers, power 

engineers, civil engineers, mechanical engineers and mechanics in India or in any part of 

the world. 

(e) To carry on the business of chemical, mechanical, civil and electrical engineering in all 
their branches in India or in any part of the world. 

To manufacture, buy, sell, exchange,instal, work, aiter, improve, manipulate, prepare for 

market, import or export and otherwise deal in all kinds of plant and machinery, wagons, rolling 

stock apparatus, tools, utensils, substances, materials and things necessary or convenient for 

carrying on any of the business which the Company is authorised to carry on or which is usually 
dealt in by persons engaged in such business. 

To carry on in India and elsewhere the business of colliery proprietors, miners, contractors, 

merchants, importers, exporters and farmers in all their respective branches. 

To carry on the business of carriers by land, sea and air. 

To purchase, take on lease under licence or concession or otherwise, lands, buildings, works, 

mines, mineral deposits, mining rights, plantations, forests and any rights and privileges or 

interest therein and to explore, work, exercise, develop and to turn to account the same. 

To carry on the business of manufacturers of and dealers in explosives, ammunition, fireworks 

and other explosive products and accessories of all kinds and of whatsoever composition and 

whether for military, sporting, mining, industrial or any other purpose. 

To carry on the business of electric supply company and to do all things incidental to such 

business. 
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To search for and to purchase or otherwise acquire from any Government, State or authority, 

any licences, concessions, grants, decrees, rights, powers and privileges whatsoever which 

may seem to the Company capable of being turned to account and to work, develop, cary 

out, exercise and turn to account the same. 

To purchase, take on lease or in exchange or under amalgamation, licence or concession or 

otherwise, absolutely or conditionally, solely or jointly with others and make, construct, 

maintain, work, hire, hold, improve, alter, manage, let, sell, dispose of, exchange, roads, 

canals, water courses, ferries, piers, aerodromes, lands, buildings, warehouses, works, 

factories, mills, workshops, railway sidings, tramways, engines, machinery and apparatus, 

water rights, way leaves, trade marks, patents and designs, privileges or rights of any 

description or kind. 

10. To construct, execute, carry out, improve, work, develop, administer, manage, or controlin 

India and elsewhere, works and convenjences of all kinds, which expression in this 

Memorandum includes railways, tramways, ropeways, docks, harbours, piers, wharves, 

canals, resetvoirs, embankments, irrigations, reclamation, improvement sewage, drainage, 

sanitary, water, gas, electric light, telephonic, telegraphic and power supply works and 

hotels, warehouses, markets and buildings, private or public and all other works or 
conveniences whatsoever. 

11. To apply for, tender, purchase, or otherwise acquire any contract and concessions for orin 

relation fo the construction, execution, carrying out, equipment, improvement, management, 

administration or control of works and conveniences and to undertake, execute, carryout, 
dispose of or otherwise turn to account the same. 

*11(a).To carry on business of shipping and allied activities including purchase / sale of ships 

transportation, storage, import, export of all types of merchandise, ship breaking in India or 

any part of the world, and to act as shipping agents, stevedores, charterers, hirers, freight 

brokers, clearing agents or travel agents. 

*11(b).To carnry on the business of constructing and operating of port and port related facilities by 

itself or in association with one or more parties within the Company or in a separate entity. 

*11(c).To carry on the business of engineers including steel makers, fabricators, iron founders, 

welders, tool makers, brass, tin, copper, aluminium and other metal founders, sheet metal 

processors, boiler makers, iron and steel converters, smiths, metallurgists or castings, 

pressings, forgings, stamping, wire drawers, tube, pipe and tank manufacturers, pressure 
vessels in all their respective branches, and to carry on the business of manufacture, 

purchase, sale, import, export of all kinds of iron and steel including special Steels. 

*11(d).To carry on the business of setting up facilities for generation/distribution of all forms of 

energy, whether from conventional sources such as thermal, hydel, nuclear or from non- 

conventional sources such as tide, wind, solar, geo-thermal including operation/maintenance 

of facilities for generation and distribution of ali forms of energy. 
B 

12. To enter into any contract or arrangement for the more efficient conduct of the business of 

the Company or any part thereof and to sublet any contracts from time fo time. 

To establish, provide, maintain and conduct or otherwise subsidise research laboratories and 

experimental workshops for scientific and technical research and experiments, to undertake 

and carry on scientific and technical researches, experiments and test of all kinds, to 

promote studies and researches both scientific and technical, investigations and inventions * 

by providing, subsidising, endowing or assisting laboratories, workshops, libraries, lectures, 

\ meetings and conferences and by providing or contributing to the remunerations of scientific 

or technical professors or teachers and by providing or contributing to the award of 

scholarships, prizes, grants to students or otherwise and generally to encourage, promote and 

reward studies, researches, investigations, experiments, tests and inventions of any kind that 

may be considered likely to assist any business which the Company is authorised to carry 
on. 

#13d) undenake, carryout, promote and sponsor rural development including any programme 

prol'nollng the social and economic welfare of, orthe uplift of the public in any rural areas 

and to incur any expenditure on any programme of rural development and fo assist execution 
* lnge"ed by a_Special Resolution of the Company passed on the 21st September, 1990. 
# Inserted. by.a Special Resolution of the Company passed on the 29th April, 1978. 
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and promotion thereof either directly or through an independent agency or in any other 
manner; without prejudice to the generality of the foregoing, programme of rural 
development shall also include any programme for promoting the social and economic 
welfare of or the uplift of the public in any rural area likely to promote and assist rural 
development and that the words 'rural area' shall include such areas as may be regarded as 
rural areas under Section 35CC of the Income-tax Act, 1961, or any other law relating to rural 
development for the time being in force and in order to implement any of the above 
mentioned objects or purposes transfer without consideration or at a fair or concessional 
value and divest the ownership of any property of the Company to or in favour of any Public 
or Local Body or Authority or Central or State Government or any Public Iastitutions or Trusts 
engaged in the programme of rural development. 

*13(b).To undertake, carry out, promote and sponsor or assist any activity for the promotion and 
growth of national economy and for discharging social and moral responsibilities of the 
Company to the public or any section of the public as also any activity likely to promote 
national welfare or social, economic or moral uplift of the public or any section of the public 
and undertake, carry out, promote and sponsor any activity for publication of any books, 
literature, newspapers, or for organising lectures or seminars likely to advance these objects 
or for giving merit awards, for giving scholarships, loans or any other assistance to deserving 
students or other scholars to enable them fo prosecute their studies or academic pursuits or 
researches and for establishing, conducting or assisting any institution, trust, having any-one 
of the aforesaid objects as one of its objects, by giving donations or otherwise in any other 
manner and in order to implement any of the above mentioned objects or purposes transfer 
without consideration or at a fair or concessional value, as the Directors may think fit and 
divest the ownership of any property of the Company to or in favour of any Public or Local 
Body or Authority or Central or State Government or any Public Institutions or Trusts established 
or operating undet, by virtue of, or pursuant to any law for the time being in force. 

14.  To take or otherwise acquire and hold shares in any other Company having objects, 
altogether or in part, similar to those of this Company and to underwrite solely or jointly with 
another or others, shares in any such company. To take or otherwise acquire shares in any 
other company if the acquisition of such shares seems likely to promote further or benefit the 
business or interests of this Company. 

15.  To acquire or to take over with or without consideration and carry on the business of 
managers, secretaries, treasurers and agents or managing agents by themselves or in N 
partnership with others or companies or partnerships or concerns whose objects may be 
similar, in part or in whole, to those of the Company. 

16.  To carry on any other trade or business which may seem fo the Company capabile of being 
conveniently carried on in connection with any of the Company's objects or calculated 
directly or indirectly to enhance the value of or render profitable any of the Company’s 
property or rights. 

17. To acquire and undertake the whole or any part of the business, property and liabilities of any 
person, firm or company carrying on any business, which the Company is authorised to carry 
on, or possessed of property suitable for the purposes of this Company. 

18.  Tolet out on hire all or any of the property of the Company whether immoveable or moveable 
including all and every description of apparatus or appliances. 

#18(a).To carry on the business of leasing and hire purchase finance and to provide on lease or on..:::, 
hire purchase all types of industrial and office, plant, equipment, machinery, vehicle! d 
buildings. 

#18(b).To provide, supply, maintain and operate for the benefit of any individual, firm, sogi 
trust,company, body corporate, corporations or Governments and any personal facilitie: 
bureaux, privileges, institutions and services, including recruitment services, markefi 
services and to provide executive, supervisory and consultancy services particularly 
respect of finance, personnel, administration, accounts, planning, production an 
and development. 

* Inserted by a Special Resolution of the Company passed on the 29th April, 1978. 
# Inserted by a Special Resolution of the Company passed on the 21st September, 1990.
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#18(c).To carry on the business of a finance company and to finance industrial enterprises and to 

19. 

20. 

21, 

23. 

24. 

25, 

26. 

27. 

promote companies engaged in industrial manufacturing and trading business. 

To enter into partnership or into any arrangement for sharing or pooling profits, 

amalgamation, union of interests, co-operation, joint adventure, reciprocal concession or 

otherwise or amalgamate with any person or company cairrying on or engaged in or about to 

carry on or engage in any business or transaction which this Company is authorised to carry 

on or engage in any business undertaking or transaction which may seem capable of being 

carried on or conducted so as directly or.indirectly fo benefit this Company. 

To guarantee the payment of money unsecured or secured, to guarantee or become sureties 
for the performance of any contract or obligations. 

To sell, let, exchange or otherwise deal with the undertaking of the Company or any part 

thereof, for such consideration as the Company may think fit and in particular for shares, 

debentures or securities of any other company having objacts altogether or in part similar to 

those of this Company and if thought fit to distribute the same among the shareholders of this 

Company. 

To pay for any properties, rights or privileges acquired by the Company, either in shares of this 

Company or partly in shares and partly in cash, or otherwise. 

To promote and underiake the formation of any institution or company for the purpose of 

acquiring all or any of the property and liabilities of this Company or for any other purpose 

which may seem directly or indirectly calculated to benefit this Company or from any 

subsidiary company or companies. 

To carry on any business which may seem capable of being carried on conveniently with the 

business or objects of the Company and to acquire any interest in any industry or undertaking. 

To lend money on mortgage of immoveable property or on hypothecation or pledge of 

moveable property or without security to such persons and on such terms as may seem 

expedient and in particular to customers of and persons having dealings with the Company. 

To acquire or hold shares in any undertakings or company, to acquire the right to use or 

manufacture and to put up telegraphs, telephones, phonographs, radio transmitting or 
receiving stations or sets, dynamos, accumulators and all apparatus in connection with the 

generation, accumulation, distribution, supply and employment of electricity or any power 

that can be used as a substitute therefor, including all cables, wires or appliances for 

connecting apparatus at a distance with other apparatus and including the formation of 

exchanges or centres. 

To construct, maintain, iay down, carry out, work, sell, let on hire and deal in telephonic and 
all kinds of works, machinery, apparatus, coveniences and things capable of being used in 
connection with any of the objects of the Company and in particular any cables, wires, lines, 

stations, exchanges, reservoirs, accumulators, lamps, meters and engines. 

To purchase or by any other means acquire and protect, prolong and renew, whether in India 
or elsewhere, any patents, patent rights, brevets d'invention, licences, protections and 

concessions which may appear likely to be advantageous or useful to the Company, and to 

use and turn to account and manufacture under or grant licences or privileges in respect of 
the same and to spend money in experimenting upon and testing and improving or seeking fo 
improve any patents, inventions or rights which the Company may acquire or propose to 
acquire. 

To obtain order, or Act of Legislature in India, England or other places, or order, Act or 

authority from the authorities of any Country, State or Dominion for enabling the Company to 

obtgin all powers and authorities necessary, or expedient to carry out or extent any of the 

objects of the Company, or for any other purpose which may seem expedient and fo oppose 

any proceedings on applications which may seem calculated directly or mdlrecfly to 
prejudice the Company’s interests. 

To enter into any arrangements with the Government of India or any Locaf 

Government in India or with the Government of any other State, Country or Domimo 

any authorities, local or otherwise, or with any Rulers, Chiefs, Landlords or other per: 

may seem conducive to the Company'’s objects or any of them and to obtain from-them a 

rights, powers, and privileges, licences, grants and concessions which the Company m_'cy 

# Inserted by a Special Resolution of the Company passed on the 21st September, 1990. 
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31. 

32. 

33. 

34. 

35. 

36. 
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think if desirable to obtain and to cary out, exercise and comply with any such 

arrangements, rights, privileges and concessions. 

To provide for the welfare of employees or ex-employees of the Company and the wives and 

families or the dependents or connections of such persons by building or contributing to the 

building of houses, dwellings or chawls or by grants of money, pensions, allowances, bonus or 

other payments or by creating and from time to time subscribing or contributing to Provident 

Fund and other associations, institutions, funds or trusts and by providing or subscribing or 

contributing. towards place of instructions and recreation, 'hospitals and dispensaries, 

medical and other attendance and other assistance as the Company may think fit and to 

subscribe or otherwise to assist or-to guarantee money to charitable berievolent, religious, 

scientific, national, public or other institutions or objects or purposes. 

To distribute any of the property of the Company among the members in specie or kind but so 

that no distribution amounting to a reduction of capital be made except with the sanction (if 

any) for the time being required by law. 

To make, draw, accept, endorse, execute and issue Cheques, Promissory Notes, Bills of 

Exchange, Bills of Lading, Debentures and other negotiable or transferable instruments. 

To invest and deal with the moneys of the Company in any securities, shares, investments, 

properties moveable or immoveable and in such manner as may from time to time be 

determined and to sell, transfer or deal in with the same. 

To borrow or raise money or to receive money on deposit at interest or otherwise in such 
manner as the Company may think fit, and in particular by the issue of debentures or 

debenture stock, perpetual or otherwise, inciuding debenture or debenture stock, 

convertible into shares of this Company, or perpetual annuities; and in security of any such 
money so borrowed, raised or received, to mortgage, pledge or change the whole or any 
part of the property, assets or revenues of the Company, present or future, including its 

uncalled capital, by assignment or otherwise or to transfer or convey the same absolutely or 

in trust and to purchase, redeem or pay off any such securities. The Company shall not 

however carry on the business of banking as defined in the Banking Company Act, 1949. 

To remunerate any person, firm or company for services rendered or to be rendered in 

placing or assisting fo place or guaranteeing the placing of any of the share in the 

Company’s capital or any debentures or debenture stock or other securities of the Company 

or in or about the formation or promotion of the Company or the conduct of its business. 

To do all or any of the above things and all stich other things as are incidental or may be 

thought conducive to the attainment of the above -objects or any of them and as 

principals,agents; contractors, trustees or otherwise and either alone or in conjunction with 
others. . 

Itis hereby declared that the word “Company” in this Memorandum when auplied otherwise 

than to this Company shall be deemed to include any authority, partnership or other body of 

" persons whether incorporated or not incorporated. 

The objects set forth in any sub-clause of this clause shall not be in anywise limiled o 

restricted by reference to or inference from the terms of any othisr sub-cicuss or by the narme 

of the Company. None of such sub-clauses or the objects therein specified or the powers 

thereby conferred shall be deemed subsidiary or auxiliary merely to the objects mentioned in 

the first sub-clause of this clause but the Company shall have full powers to exercise ail or ai 

of the powers conferred by any part of this clause in any part of the world and 

withstanding that the business, undertaking, property or acts proposed to be trc:nsc:c: 

acquired, dealt with or performed do not fall within objects of the first sub-clause of {i 

The liability of the members is limited. 

'(The Authorised Share Capital of the Company is Rs. 3,60,00,00,000/- (Rupees three hundred 

sixty crores) divided into 100,00,00,000/- (One hundred crores) Equity Shares of Rs. 2/- 

(Rupees two) each and 1,60,00,000/- (One crore sixty lacs) Redeemable Cumulative 

Preference Shares of Rs. 100/- (Rupees hundred) each with the rights, privileges and 

1.Amended vide Special Resolution of the Company passed on the 4th August, 2012, 
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conditions attaching thereto as may be provided by the Articles of Association of the 
Company for the time being, with power to increase and reduce the capital of the 
Company and to divide the shares in the capital for the time being into several classes 
and o attach thereto respectively such preterential deferred, guaranteed, qualified or 
special rights, privileges and conditions as may be determined by or in accordance 
with the Articles of Association of the Company and to vary, modify, amalgamate or 
abrogate any such rights, privileges or conditions in such manner as may for the time 
being be provided by the Articles of Association of the Company.) 

We, the several persons whose names and addresses are subscribed, are desirous of being formed 
into a Company into pursuance of this Memorandum of Association and we respectively agree to 
take the number of shares in the capital of the Company set opposite our respective names. 

Name of subscriber Address Description No. of Signature of 
and occupation shares the witnesses and 

of subscriber taken by their addresses, 
each description and 

subscriber occupation 

1. Jaykrishna Shahibag, Industrialist 50 R.M. Patel 
Harivallabhdas Ahmedabad-4. Fifty Secretary 

equity C/o. Ambica 

Mills Ltd. 
Ahmedabad. 

2. Vikram A, Sarabhai Chidambaram, Physicist and 50 
Ahmedabad-13. Industrialist fifty 

equity 

3. Arvind Narottam Shalimar, Industrialist 50 
Lalbhai Shahibag, fifty 

Ahmedabad. equity 

4. Venguayyar Isvaran 13, Prem Court, Chief Secretary One 
Dinsha VachaRd., | to the equity 
Bombay - 1. Government 

of Gujarat. 

ol : . B.D. Shah 5. Madanmohan Ellis Brigige:~.. Industrialist 50 Officer on 
Mangaldas 

A""Y Special Duty 
: equity Fertilizers, 

Sachivalaya, 6. Vishino Lakhimal Secretary One Ahmedobzd _15. 
Gidwani to the . equity 

Govemnment 
of Gujarat. 

7. Jamnadas B-6, Govt. Flats, Secretary One 
Gopaldas Shah MangaldasRd., to the equity 

Ellis Bridge, Govermnment 

Ahmedabad - 6. of Gujarat. 

. Frederic Joseph Old Excise Dy. Secretary . One 
Heredia Bunglow, to the equity 

Ashram Rd., Govemnment 
Ahmedabad - 4. of Gujarat. 

Dated this Fifth day of February, 1962.




































































